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IOWA COLLEGE STUDENT AID COMMISSION 

Executive Director’s Report 
November 2019 

 
 
IASFAA Award for Carolyn Small 
 
The Iowa Association of Student Financial Aid Administrators has honored Postsecondary 
Registration Administrator Carolyn Small with the John Heisner Memorial Lifetime Achievement 
Award, the highest honor IASFAA gives. The award recognizes someone who “exemplifies the 
ideals of service to the profession, support of colleagues, and advocacy for students.” IASFAA 
does not give this award every year—only when the association chooses to honor someone 
extraordinary. The award was announced at IASFAA’s conference last month in Dubuque. 
Heisner was a state programs director for Iowa College Aid, making the award especially apt for 
such a dedicated and long-serving member of our team. 
 
Preliminary Last-Dollar Numbers 
 
Preliminary numbers show that $6,466,613 in Future Ready Iowa Last-Dollar Scholarships went to 
5,738 students for fall 2019. About four-fifths were adult learners (20 and older), and their 
average award was $978. For recent high school graduates, the average award was $1,705. 
Breakdowns by institution and sector are below. The total Last-Dollar Scholarship appropriation 
for 2019-20 is a little over $13 million. 
 
Iowa College Aid spent about $63,000 updating our processing system for the new scholarship. 
Our staff collaborated with the Iowa Department of Education and Iowa Workforce Development 
to convert high-demand occupational codes into college program codes, and we held 22 
meetings with representatives of community colleges to outline the awarding process based on 
Code language. We also certified more than 20,000 high school graduation dates.  
 
For the Future Ready Grant, preliminary numbers show awards totaling $22,749 to 21 students 
for fall 2019. Their average award was $1,083. 
 
Note: These numbers represent initial fall disbursement reports; colleges have until December 1 to 
report final numbers.  
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INSTITUTION # OF AWARDS $ AMOUNT 

Des Moines Area Community College 1,055 1,138,626 

Eastern Iowa Community College 356 278,182 

Hawkeye Community College 403 579,940 

Indian Hills Community College 271 196,668 

Iowa Central Community College 358 394,055 

Iowa Lakes Community College 183 282,772 

Iowa Valley Community College 197 300,512 

Iowa Western Community College 274 289,044 

Kirkwood Community College 673 736,297 

North Iowa Area Community College 288 391,037 

Northeast Iowa Community College 387 526,033 

Northwest Iowa Community College 240 387,263 

Southeastern Community College 225 237,997 

Southwestern Community College 160 188,516 

Western Iowa Tech Community College 402 386,251 

Community College Totals 5,472 6,313,193 

      

Mercy College of Health Sciences 212 125,027 

St. Luke's College 54 28,393 

Private College Totals 266 153,420 

      

GRAND TOTAL 5,738 6,466,613 

 
 
Governor’s Visit 
 
Governor Kim Reynolds will visit the Iowa College Aid office on November 19 to thank our staff 
for their hard work on implementing new Future Ready Iowa programs. She will also hold a news 
conference here to celebrate the new Future Ready Iowa Last-Dollar Scholarship and promote 
college financial aid awareness. Her visit will begin between 9:30 and 9:45 a.m., with the news 
conference starting at 10 a.m. 
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DATA AS OF
Gear Up 2.0 Program

09/30/19

B  T  C     C  A  P  I  T  A  L     M  A  N  A  G  E  M  E  N  T
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Asset Class Current Low High
Money Markets & Equivalents 1.8% 0.0% 100.0%
Fixed Income 62.2% 0.0% 100.0%
          Taxable Bonds 62.2% - -
          Tax-Exempt Bonds 0.0% - -
          High Yield Fixed Income 0.0% - -
          Preferred Stock 0.0% - -
Equities 36.0% 0.0% 50.0%
          Domestic Equities 36.0% - -
                   US Large Cap 33.6% - -
                   US Mid Cap 0.0% - -
                   US Small Cap 2.4% - -
                   Real Estate 0.0% - -
          International Equities 0.0% - -
Total 100.0%

                    Source: BTC Capital Management, Bloomberg LP, CMS BondEdge, Investment Scorecard. Information has been obtained from sources deemed reliable, but BTC Capital Management, its affiliates or agents, cannot guarantee accuracy.  
                    Past performance is not indicative of future returns. Performance for periods exceeding 12-months has been annualized. 

Gear Up 2.0 Program

IPS Compliance

B  T  C     C  A  P  I  T  A  L     M  A  N  A  G  E  M  E  N  T 2
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Asset Class Current ($)* %
Money Markets & Equivalents 221,875$          1.8%
Fixed Income 7,738,346$       62.2%
          Taxable Bonds 7,738,346$        62.2%
          Tax-Exempt Bonds -$                  0.0%
          High Yield Fixed Income -$                  0.0%
          Preferred Stock -$                  0.0%
Equities 4,483,454$       36.0%
          Domestic Equities 4,483,454$       36.0%
                   US Large Cap 4,181,812$        33.6%
                   US Mid Cap -$                  0.0%
                   US Small Cap 301,642$           2.4%
                   Real Estate Inv. Trusts -$                  0.0%
          International Equities -$                  0.0%
Total 12,443,675$     100.0%

 * Market value includes accrued income.

B  T  C     C  A  P  I  T  A  L     M  A  N  A  G  E  M  E  N  T 3

                    Source: BTC Capital Management, Bloomberg LP, CMS BondEdge, Investment Scorecard. Information has been obtained from sources deemed reliable, but BTC Capital Management, its affiliates or agents, cannot guarantee accuracy.  
                    Past performance is not indicative of future returns. Performance for periods exceeding 12-months has been annualized. 

Gear Up 2.0 Program

Allocation

Money Markets & 
Equivalents

1.8%

Taxable Bonds
62.2%

US Large Cap
33.6%

US Small Cap
2.4%
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Three Months Year to Date Twelve Months Three Years Five Years Ten Years

1.61% 11.09% 5.60% 5.57% - -

 * Overall account level returns are presented net of fees.  Returns for periods greater than twelve months have been annualized.

 ** The account's inception date is August 1, 2015

Gear Up 2.0 Program

Account Return

Since Inception**

5.39%

Trailing Period Total Returns (%)
Account

Gear Up 2.0 Program*

B  T  C     C  A  P  I  T  A  L     M  A  N  A  G  E  M  E  N  T

                    Source: BTC Capital Management, Bloomberg LP, CMS BondEdge, Investment Scorecard. Information has been obtained from sources deemed reliable, but BTC Capital Management, its affiliates or agents, cannot guarantee accuracy.  
                    Past performance is not indicative of future returns. Performance for periods exceeding 12-months has been annualized. 
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Three Months Year to Date Twelve Months Three Years Five Years Since Inception**

Money Mkts & Equivalents 1.8% 0.67% 1.58% 2.03% 1.21% - 0.88%
BofAML 3-Month US T-Bill Index 0.56% 1.81% 2.39% 1.54% - 1.18%

Taxable Bonds SMA 62.2% 1.57% 5.78% 7.39% 1.72% - 2.22%
BBG Barc Interm Govt Index 1.18% 5.18% 7.52% 1.82% - 2.09%

US Equities-Large Cap 33.6% 1.94% 22.58% 5.16% 14.03% - 12.48%
MSCI USA Index (Net) 1.41% 20.10% 3.52% 12.63% - 10.09%

US Equities-Small Cap 2.4% -0.04% 22.76% -1.64% 9.87% - 8.36%
MSCI USA Small Cap Index (Net) -1.29% 16.79% -5.27% 9.28% - 7.38%

Returns for periods greater than twelve months have been annualized.

* Allocation to SMAs excludes money markets & equivalents, which are included in respective asset class allocation

 ** The account inception is August 1, 2015

                    Past performance is not indicative of future returns. Performance for periods exceeding 12-months has been annualized. 
                    Source: BTC Capital Management, Bloomberg LP, CMS BondEdge, Investment Scorecard. Information has been obtained from sources deemed reliable, but BTC Capital Management, its affiliates or agents, cannot guarantee accuracy.  

Gear Up 2.0 Program

Asset Class Returns

Asset Class

-

B  T  C     C  A  P  I  T  A  L     M  A  N  A  G  E  M  E  N  T 5

Allocation*
Trailing Period Total Returns (%)

-

-

-
-

-
-

-

Ten Years
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Characteristics:

Statistics* Portfolio
Yield to Maturity/Call 1.77% 1.64%
Current Yield 2.28% 2.23%
Avg. Quality Aaa Aaa
Effective Duration (Years) 3.3 3.7

Sector Allocation* Portfolio
Treasury & Other Govt 20.5% 96.9%
Agency 79.5% 3.1%
Mortgage-Backed Securities 0.0% 0.0%
Asset-Backed Securities 0.0% 0.0%
Commercial MBS 0.0% 0.0%
Corporate 0.0% 0.0%
Municipal 0.0% 0.0%
Unassigned 0.0% 0.0%
Total Fixed Income 100.0% 100.0%

 * Individual Fixed Income Holdings Only. 

                    Past performance is not indicative of future returns. Performance for periods exceeding 12-months has been annualized. 

6

Gear Up 2.0 Program

                    Source: BTC Capital Management, Bloomberg LP, CMS BondEdge, Investment Scorecard. Information has been obtained from sources deemed reliable, but BTC Capital Management, its affiliates or agents, cannot guarantee accuracy.  

B  T  C     C  A  P  I  T  A  L     M  A  N  A  G  E  M  E  N  T

Taxable Bond SMA

BBG Barclays 
Interm. Govt Index

BBG Barclays 
Interm. Govt Index Treasury & Other 

Govt
20.5%

Agency 
79.5%
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GEAR UP 2.0 CONSOLIDATED
GEAR UP 2.0 CONSOLIDATED (Consolidated)

Allocation by  grouped by Class as of 9/30/2019

Name Units Ending Price Accrued Income Ending Market Value Portfolio Allocation
CASH 0 $0.00 -$                            -$                                  0.0%
Cash -$                            -$                                  0.0%
NORTHERN INSTITUTIONAL GOVERNMENT SELECT-SH (DA) 221,247 $1.00 629$                        221,875$                       1.8%
Money Mkts & Equivalents 629$                        221,875$                       1.8%
AMERICAN EXPRESS NATIONAL BANK CERTIFICATE OF DEPOSIT 3.15% 245,000 $1.04 2,024$                     255,778$                       2.1%
BMW BANK NORTH AMERICA CERTIFICATE OF DEPOSIT 1.9% 250,000 $1.00 645$                        250,855$                       2.0%
CAPITAL ONE BANK USA NA CERTIFICATE OF DEPOSIT 2.25% 245,000 $1.00 303$                        246,334$                       2.0%
CITIBANK NA CERTIFICATE OF DEPOSIT 3.15% 06/28/2022 245,000 $1.04 1,982$                     255,746$                       2.1%
COMENITY CAPITAL BANK, CERTIFICATE OF DEPOSIT 2.05% 250,000 $1.00 -$                            251,133$                       2.0%
DISCOVER BANK CERTIFICATE OF DEPOSIT 1.55% 08/31/2021 245,000 $1.00 313$                        244,159$                       2.0%
FEDERAL FARM CREDIT BANK 2.35% 07/28/2025 350,000 $1.04 1,417$                     363,989$                       2.9%
FEDERAL FARM CREDIT BANK 2.9% 08/23/2021 200,000 $1.02 596$                        204,808$                       1.6%
FEDERAL HOME LOAN BANK 1.625% 09/11/2020 300,000 $1.00 257$                        299,603$                       2.4%
FEDERAL HOME LOAN BANK 2.375% 03/08/2024 400,000 $1.03 581$                        413,805$                       3.3%
FEDERAL HOME LOAN BANK 2.375% 09/08/2023 240,000 $1.03 348$                        247,272$                       2.0%
FEDERAL HOME LOAN BANK 2.7% 07/10/2025 350,000 $1.06 2,100$                     371,707$                       3.0%
FEDERAL HOME LOAN BANK 3.375% 06/12/2020 200,000 $1.01 2,025$                     204,101$                       1.6%
FEDERAL HOME LOAN MORTGAGE CORPORATION 2.75% 06/19/2023 500,000 $1.04 3,858$                     524,073$                       4.2%
FEDERAL NATIONAL MORTGAGE ASSN 2.625% 09/06/2024 250,000 $1.05 438$                        262,365$                       2.1%
FEDERAL NATIONAL MORTGAGE ASSOCIATION 2.125% 10/30/2023 240,000 $1.02 2,125$                     247,285$                       2.0%
GOLDMAN SACHS BANK USA, CERTIFICATE OF DEPOSIT 2.3% 250,000 $1.01 922$                        254,302$                       2.0%
MAINSTREET BANK (VIRGINIA) CERTIFICATE OF DEPOSIT 2.6% 245,000 $1.03 70$                          252,498$                       2.0%
MORGAN STANLEY PRIVATE BANK, CERTIFICATE OF DEPOSIT 2.75% 245,000 $1.04 2,909$                     256,905$                       2.1%
SALLIE MAE BANK SLAT LAKE, CERTIFICATE OF DEPOSIT 2.35% 250,000 $1.02 830$                        254,580$                       2.0%
US TREASURY N/B 1.375% 06/30/2023 500,000 $0.99 1,728$                     498,078$                       4.0%
US TREASURY N/B 2.375% 08/15/2024 400,000 $1.04 1,188$                     416,096$                       3.3%
US TREASURY NOTE BOND 2.125% 05/15/2025 250,000 $1.03 1,992$                     259,062$                       2.1%
US TREASURY NOTE/BOND 2% 08/15/2025 400,000 $1.02 1,000$                     409,876$                       3.3%
WELLS FARGO BANK NA CERTIFICATE OF DEPOSIT 1.75% 09/23/2022 245,000 $1.00 82$                          245,472$                       2.0%
WEX BANK CERTIFICATE OF DEPOSIT 2.8% 07/06/2020 245,000 $1.01 1,603$                     248,465$                       2.0%
Taxable Bonds 31,335$                   7,738,346$                    62.2%
BMO DIVIDEND INCOME-I 108,771 $14.52 -$                            1,579,349$                    12.7%
HARTFORD CORE EQUITY FUND-I 37,582 $32.97 -$                            1,239,070$                    10.0%
MFS GROWTH FUND-I 11,473 $118.84 -$                            1,363,394$                    11.0%
US Equities-Large Cap -$                            4,181,812$                    33.6%
JANUS TRITON FUND-I 4,326 $31.02 -$                            134,196$                       1.1%
MFS NEW DISCOVERY VALUE-I 10,611 $15.78 -$                            167,446$                       1.3%
US Equities-Small Cap -$                            301,642$                       
GEAR UP 2.0 CONSOLIDATED 31,964$                   12,443,675$                  
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https://www.iowacollegeaid.gov/sites/default/files/PSR%20Compliance%20Enforcement%20Support.pdf
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THOMAS J. MILLER 
ATTORNEY GENERAL 

Emily Willits 
Assistant Attorney General IOWA DEPARTMENT OF JUSTICE 

OFFICE OF THE ATTORNEY GENERAL 
LICENSING AND ADMINISTRATIVE LAW DIVISION 

Lynn Kramer 
Inspirit Institute, Inc. 
3100 Cedar Crest Ridge, Suite 5 
Dubuque, Iowa 52003 

Transmitted via Certified U.S. Mail 

RE: Order to Show Cause 

Dear Ms. Kramer: 

November 1, 2019 

1305 E. WALNUT ST. 
DES MOINES, IA 50319 

P: 515-281-8760 
www.lowaattorneygeneral.gov 

I am counsel to the Iowa College Student Aid Commission ("Commission") at the Iowa 
Attorney General's Office. 

The purpose of this letter is to provide you with notice that the Commission will 
consider whether to order Inspirit Institute to show cause why the Commission should not issue 
a cease and desist order to the school pursuant to Iowa Code section 261B.12 based on the 
lnstitute's failure to demonstrate full compliance with Iowa Code chapter 261B, and Iowa Code 
sections 714.18, 714.23, and 714.25. The Commission will consider whether to issue a show 
cause order at its November 15, 2019 Commission meeting. Materials for the Commission 
meeting, which will include the detailed show cause order and supporting documentation, will 
be posted for public review to the Commission's website at 
https://www.iowacollegeaid.gov/BoardMeetings by close of business on Friday, November 8, 
2019. 

The November 15, 2019 Commission meeting will take place at 10 a.m. at the 
Commission's offices located at 475 SW 5th St., Suite D, Des Moines, Iowa. The meeting is open 
to the public. You may attend in person, or call in to the Commission's toll-free conference line: 

(515) 242-3340 
Passcode: 5934 

If a representative of the Institute wishes to address the Commission during the 

November 15, 2019 meeting, direct your written request via email to Executive Director Karen 

Misjak at karen.misjak@iowa.gov. 

Page [ 1 
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If the Commission issues a show cause order, Inspirit Institute will be given an 
opportunity to submit a written respon se to Commission Postsecondary Registration 
Administrator Carolyn Small, 475 SW 5th St., Suite D., Des Moines, IA 50309, by close of business 
on Monday, December 9, 2019. lnspirit's response will be considered at the Commission's 
regularly-scheduled meeting on January 24, 2020. Inspirit may also appear at the Commission's 
January 24, 2020 meeting, during which the Commission will consider whether to issue a cease 
and desist order, as set forth in Iowa Code section 2618.12. 

I am enclosing a copy of the proposed show cause order that will be considered by the 
Commission on November 15. 

If you are represented by counsel in this matter, please have your counsel reach out to 

me directly. 

Enclosures 

CC: Carolyn Small, Iowa College Aid 

Page I 2 

Sincerely, 

Emily Willits 
Assistant Attorney General 
Iowa Department of Justice 
Hoover Building, 2nd Floor 
1305 E. Walnut St. 
Des Moines, IA 50319 
Phone: (515) 281-6403 
Email: emily.willits@ag.iowa.gov 
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IOWA COLLEGE STUDENT AID COMMISSION 

 
 

IN RE: INSPIRIT INSTITUTE 
 

 
 

[PROPOSED] ORDER TO SHOW 
CAUSE AND NOTICE OF HEARING 

 
 
 

 
 

 
 

 

 

 The Iowa College Student Aid Commission (“Commission”) has received a 

report from Commission staff stating:  

1. Based upon information and belief, Inspirit Institute (“Inspirit”) is 

operating a postsecondary educational institution in Dubuque, Iowa that is exempt 

from registration under Iowa Code § 261B.11(1).  Inspirit Institute advertises that 

the school currently offers massage therapy programs. 1  Ex. A.   

2. A school that claims exemption from registration under Iowa Code § 

261B.11(1) must apply for approval of the exemption and demonstrate to the 

Commission that it qualifies for the exemption and meets consumer protection 

standards established by the Commission, as set forth in Iowa Code § 216B.11(2).  

The Commission’s criteria for approving exemptions are set forth at Iowa 

Administrative Code 283—21.14.     

                                                           
1http://www.inspiritinstitute.com/  (last visited October 29, 2019). 
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2 

3. Based on Inspirit’s current program advertising, Inspirit must seek 

approval for an exemption from registration as set forth in Iowa Code § 

261B.11(1)(k) for postsecondary educational institutions offering programs limited 

to nondegree specialty career and technical training programs. 

4. A school approved for an exemption under Iowa Code § 216B.11(2) 

must file evidence of financial responsibility under Iowa Code § 714.18 or 

demonstrate to the Commission that the school qualifies for an exemption under 

section 714.18 or 714.19.   

5. Inspirit does not currently have evidence of financial responsibility on 

file with the Commission.   

6. Inspirit has not applied for an exemption from filing evidence of 

financial responsibility under Iowa Code § 714.19. 

7. A for-profit school with at least one program of more than four 

months in length that leads to a recognized educational credential, such as an 

academic or professional degree, diploma, or license, must submit to the 

Commission a tuition refund policy that meets the conditions of Iowa Code § 

714.23.  Inspirit is subject to these provisions of Iowa Code.   

8. A proprietary school offering a postsecondary educational program, 

for profit, that is more than four months in length and leads to a recognized 

educational credential, such as an academic or professional degree, diploma, or 
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license, must inform the student and the Commission of the student consumer 

information disclosures set forth in Iowa Code § 714.25.  

9. In email communications dated August 24, 2016 and August 18, 

2017, Commission staff informed Inspirit of the requirement to seek an exemption 

from registration.  Ex. B and C.   

10. Commission staff subsequently received an exemption application 

from Inspirit Institute.  Ex. D. In an email dated December 15, 2017, Commission 

staff requested additional information from Inspirit regarding the application.  Ex. 

E. 

11. Between December 15, 2017 and May 9, 2019, Commission staff 

continued to send email correspondence to Inspirit requesting information and 

documentation to support Inspirit’s application for an exemption from registration.  

In each instance, Inspirit either did not respond or provided responses that were 

incomplete or unsatisfactory.  Ex. F. 

12. Commission staff sent a formal letter by certified mail dated January 

22, 2019 warning Inspirit of its failure to register.  Ex. G.  The Commission re-sent 

the letter on February 13, 2019.  Ex. H. 

13. The last communication from Inspirit occurred on May 13, 2019.  

Inspirit’s owner Lynn Kramer stated in an email directed to Commission staff that 

“We are no longer offering a school for Esthetics. . .I believe for massage therapy 
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that we are not held to these requirements as it is simply a program that is 

approved, not a school.”  Ex. I.   

14. Under section 261B.11(1)(k), Inspirit must demonstrate it qualifies for

an exemption from registration regardless of which type of vocational program the 

school offers. 

15. As of the date of this show cause order, Inspirit has not fully complied

with all conditions necessary to justify Commission staff approval for an 

exemption pursuant to Iowa Code § 261B.11(2).   

16. Inspirit does not meet consumer protection standards established by

the Commission pursuant to Iowa Code § 261B.11(2) because Inspirit has not 

demonstrated compliance with Iowa Code § 714.25(c) and (d), as required by 283 

IAC 21.14(4).  

17. According to written notice Commission staff received on December

4, 2018 from Inspirit’s surety company (CNA Surety), Inspirit’s bond was 

cancelled and voided on January 11, 2019 due to nonpayment of premium.  Ex. J. 

18. Commission staff previously approved Inspirit’s tuition refund policy.

Ex. C (August 18, 2017 email). Since that approval, Inspirit has modified the 

language in its catalog to limit its tuition refund policy for Iowa residents to 

esthetic and nail technology students.  Ex. J.  Inspirit’s current tuition refund policy 

for Iowa residents does not cover current massage therapy students. 
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Pursuant to Iowa Code § 261B.12(1), the Commission hereby orders Inspirit 

Institute to show cause why the Commission should not issue a cease and desist 

order to Inspirit Institute for failure to comply with conditions for approval of an 

exemption from registration under Iowa Code § 261B.11(2), failure to maintain 

financial evidence as required by Iowa Code § 261B.11(2)(a), and failure to 

maintain a compliant tuition refund policy for Iowa resident students who 

withdraw as required by Iowa Code § 261B.11(2)(b), and failure to demonstrate 

compliance with student consumer disclosures as required by Iowa Administrative 

Code § 283-21.14(4) .   

Inspirit shall submit a written response to Commission staff no later than 

Monday, December 9, 2019.  Responses may be submitted to:  Iowa College Aid, 

Attn: Postsecondary Registration Administrator, 475 SW Fifth Street, Suite D, Des 

Moines, IA 50309-4608.  The Commission will consider Inspirit’s response at its 

regularly-scheduled meeting on January 24, 2020.  If Inspirit wishes to be heard in 

person, Inspirit may appear through its representative at that time.  Violations of 

Iowa Code chapter 261B may constitute an unlawful practice pursuant to Iowa 

Code section 714.16. 
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_______________________________ 

Chairperson 
Iowa College Student Aid Commission 
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FUND: '0163

Beginning Balance As of 07-01-2019 $27,276,395

REVENUES: 

Federal Support
1

102,512            

Intra-State Transfers
2

116,424            

Conference Registration Fees 85                      

Interest 110,294            

Great Lakes Payments 1,085,607        

TOTAL REVENUES COLLECTED: $1,414,922

EXPENDITURES:

Salary and Benefits 803,911            

Travel 43,323              

Office Supplies & Postage 14,984              

Printing & Binding 68,174              

Advertising & Publicity 5,386                

Communications 10,004              

Rentals 51,867              

Prof & Scientific Services 17,133              

Sub Grant Pymts & Outside Services 86,313              

Intra-State Transfers 25,816              

Office Equipment -                         

IT Equipment, Software & Services 237,801            

Miscellaneous Expenses 1,204                

State Aid/Transfer to Trust Acct -                         

Aid to Individuals (Scholarships) 16,750              

TOTAL EXPENDITURES: ($1,382,666)

Ending Balance As of October 31, 2019 $27,308,652

Difference $32,257

Bankers Trust GEAR UP Trust Fund Balance $12,481,417

Cash Basis Report

GEAR UP and AmeriCorps Grants1

Volunteer Iowa, Partnership Loan Program, IOWAccess Citizen Grant2

FY 2020 As of October 31, 2019

Iowa College Student Aid Commission 

STRATEGIC RESERVE FUND RECONCILIATION 

Page 1

Page 39 of 44



Class Name  FY 2020 Budget YTD Budget YTD Actual YTD Variance Actual as % of 

FY 20 Budget

Revenues

State Appropriation 559,533                  186,511          237,851               51,340              42.51%

Postsecondary Fees 228,000                  76,000            220,453               144,453            96.69%

Interest Revenue 338,060                  112,687          110,294               (2,393)               32.63%

PLP - Dept of Revenue 75,000                    25,000            24,574                 (426)                  32.77%

Receipts from Other State Agencies
1

308,747                  102,916          91,850                 (11,066)             29.75%

IOWAccess Citizen Facing Website Grant 16,696                    5,565              -                       (5,565)               550.13%

Conference Registration Fees -                          -                  85                        85                     0.00%

Great Lakes Payments 3,345,231                1,115,077       1,085,607            (29,470)             32.45%

Federal Awards/Grants

GEAR UP 2.0 Trust Fund Transfer 1,603,177               534,392          -                       (534,392)          0.00%

 GEAR UP 2.0 Scholarship 2                             1                     -                      (1)                     0.00%

State Aid to ETV Foster Care 508,396                  169,465          311,334               141,869           61.24%

GEAR UP Subgrants 1,226,555               408,852          10,769                 (398,083)          0.88%

Other
2

632,614                  210,871          80,409                 (130,462)          12.71%

Subtotal Federal Awards/Grants 3,970,744                1,323,581       402,512               (921,069)           10.14%

Total Revenues: $8,842,011 $2,947,337 $2,173,226 ($774,111) 24.58%

Expenditures

Salary and Benefits 4,443,347                1,481,116       1,105,097            (376,019)           24.87%

Travel 160,974                  53,658            43,929                 (9,729)               27.29%

Office Supplies & Postage 84,712                    28,237            15,484                 (12,753)             18.28%

Printing & Binding 151,301                  50,434            68,174                 17,740              45.06%

Advertising & Publicity 157,125                  52,375            5,386                   (46,989)             3.43%

Communications (ICN and Cellular) 45,991                    15,330            10,265                 (5,065)               22.32%

Rentals 182,764                  60,921            51,867                 (9,054)               28.38%

Prof & Scientific Services
3

286,180                  95,393            17,133                 (78,260)             5.99%

Outside Services 109,139                  63,046            21,208                 (41,838)             19.43%

CE Subgrants 605,000                  201,667          54,337                 (147,330)          8.98%

Intra-State Reimbursement 75,080                    25,026            27,492                 2,466                36.62%

IT Equip.& Software/Outside Repairs/Service 692,237                  230,746          310,833               80,087              44.90%

Expenditures from Federal Awards/Grants

GEAR UP Subgrants 1,226,555               382,185          10,768                 (371,417)          0.88%

GEAR UP Trust account 1,603,177               534,392          16,750                 (517,642)          1.04%

State Aid to ETV Foster Care 508,396                  169,465          311,334               141,869           61.24%

Subtotal Federal Awards/Grants 3,338,128                1,086,043       338,852               (747,191)          10.15%

ETV Unexpended funds/Postsecondary 70,912                 

Total Expenditures: $10,331,978 $3,443,991 $2,070,057 ($1,373,934) 20.04%

Net Income/ Loss ($1,489,967) ($496,654) $32,257

Receipts from Volunteer Iowa and other state agencies
1

AmeriCorps Grant and administrative expense reimbursements from GEAR UP and ETV grants
2

Consultant and professional fees for Community Engagement and GEAR UP &  Website update expenses
3

Operating Expenditure Summary includes State Appropriation, ETV federal funds and Postsecondary Registration Fund.

Iowa College Student Aid Commission 

Operating Expenditure Summary

FY 2020 As of October 31, 2019
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STATE APPROPRIATED 

PROGRAMS

STATE 

MANDATED/UNFUNDED 

PROGRAMS RELATED TO 

CHAPTER 261 OF IOWA 

CODE

 POSTSECONDARY 

REGISTRATION

FEDERAL 

GRANT/PROGRAMS

COMMUNITY 

ENGAGEMENT 

PLP, FFELP (GREAT 

LAKES)
TOTALS

FY 2020 Number of Programs 12 5                                            1                                     4                                    3                             2                                 27

FY 2020 State Scholarships/Grants/Loan Repayment Programs 79,060,087                      -                                        -                                  -                                -                         -                             79,060,087          

FY 2020 Appropriation for Administration 237,851                           -                                        -                                -                         237,851                

FY 2020 State Fees, Interest & Reimbursements -                                    -                                        220,453                         91,500                          -                         1,220,910                 1,532,863             

FY 2020 Fed Awards/Grants:

Payment to Scholarship Trust -                                    -                                        -                                  -                                -                         -                             -                        

Sub Grants/Admin. Expense Reimbursements -                                    -                                        -                                  102,512                        -                         -                             102,512                

ETV Federal Grant Reimbursement -                                    -                                        -                                  300,000                        -                         -                             300,000                

Total Revenues: 237,851                           -                                        220,453                         494,012                        -                         1,220,910                 2,173,226             

Personnel 214,389                           54,150                                  135,927                         438,724                        256,383                5,525                         1,105,097             

Travel 8,522                                2,153                                    5,403                             17,440                          10,192                   220                            43,929                  

Supplies, Printing & Binding, Postage 16,230                             4,099                                    10,290                           33,212                          19,409                   418                            83,658                  

Support-Rent, Communication, Prof/Outside Service 19,492                             4,923                                    12,358                           39,888                          23,310                   502                            100,473                

Legal, Audit and State  Reimbursements 5,100                                1,288                                    3,233                             10,436                          6,099                     131                            26,288                  

Advertising & Publicity 1,045                                264                                        662                                 2,138                            1,250                     27                              5,386                    

State Transfers/IT  Expenses 60,535                             15,290                                  38,381                           123,879                        72,393                   1,560                         312,037                

Total Operating Cost 325,312                           82,167                                  206,255                         665,717                        389,033                8,384                         1,676,868             

Scholarships/Grants/Loan Repayment Programs 30,212,737                      3,667                                    -                                  16,750                          -                         -                             30,233,154          

Aid to individuals (ETV) -                                    -                                        -                                  311,334                        -                         -                             311,334                

Payment to Scholarship Trust (Bankers Trust Fund) -                                    -                                        -                                  -                                -                         -                             -                        

Grants to K-12 Schools/Communities (Sub Grants) -                                    -                                        -                                  10,768                          54,337                   -                             65,105                  

Total Expenditures (Incl. Scholarship) 30,538,049                      85,834                                  206,255                         1,004,569                    443,370                8,384                         32,286,461          

Fund Committed for Scholarship and Aid 48,847,350                      -                                        -                                  -                                -                         -                             48,847,350          

Unexpended Funds for ETV/Postsecondary -                                    -                                        102,631                         (31,719)                         -                         -                             70,912                  

Net Gain / Loss (87,461)                            (82,167)                                 (88,433)                          (478,838)                      (443,370)               1,212,526                 32,257                  

Overall % of Total Expense 94.58% 0.27% 0.64% 3.11% 1.37% 0.03% 100.00%

Iowa College Student Aid Commission 

Summary of Resources and Expenditures 

FY 2020 Program Summary As of October 31, 2019
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